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Johnson, McKenzie & Robinson, LLC aoés
Attorneys at Law

16 North Brooks Street C“T
Manning, South Carolina 29102

E AW
William H. Johnson* O%O@ 50 /3

Steven S. McKenzie Telephone 803.435.0909
Scott L. Robinson January 31, 2006 Facsimile 803.435.2858

The Public Service Commission of South Carolina
ATTN: Mr. Charles Terreni

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

RE: Joint Application of Timothy P. Oliver and James C. Thigpen for Expedited

Approval of a Transfer of Assets of Goat Island Water and Sewer Company,
Inc.; the Transfer of Operating Authority of Goat Island Water and Sewer
Company, inc.; and Transfer of all Sewer Service System without Limitations

to all current customers of Goat Island Water and Sewer Company, Inc., of
Clarendon County, South Carolina

Dear Mr. Terreni:

Enclosed please find the original and eleven (11) copies of the above referenced

document. Please forward one clocked copy to me in the self-addressed, stamped envelope
which is enclosed for your convenience.

Please do not hesitate to contact us should you have any questions or require
additional information.

Sincerely,

: (oI
Scott L. Robinson O B
Dictated by Scott L. Robinson but signed:- - 7”"; ’
in his absence in order to avoid delay. [ ‘3 L i
: ! o
- !
SLR/dam Vi po 5
Enclosures R~ -

o .
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*ALSO ADMITTED TO PRACTICE IN NORTH CAROLINA



BEFORE

LN

THE PUBLIC SERVICE COMMISSION S -
OF SOUTH CAROLINA

RE: Joint Application of Timohty P. Oliver and James )
C. Thigpen for Expedited Approval of a Transfer )
of Assets of Goat Island Water and Sewer Company,)
Inc.; the Transfer of Operating Authority of Goat Island)  JOINT APPLICATION FOR
Water and Sewer Company, Inc.; and Transfer of all) TRANSFER OF ASSETS
Sewer Service System without Limitations to all ) AND AUTHORITY
current customers of Goat Island Water and Sewer )

Company, Inc., of Clarendon County, South Caroling

Timothy P. Oliver and James C. Thigpen, joint applicants herein, pursuant to 26 S.C. Code Ann.,

Regs. R.103-504 and other applicable rules and regulations of the Public Service Commission of South
Carolina (hereinafter, “the Commission”), hereby request that the Commission expedite and approve the
transfer of the water and wastewater treatment facility, including infrastructure and all assets without
limitation, and all operating authority (hereinafter, “the water and wastewater treatment facility”) serving
Goat Island, in Clarendon County, South Carolina. In support of their joint application, the Applicants
would show the following:

1. Applicants seek the transfer of all assets, ownership and authority of Goat Island Water
and Sewer Company, Inc. (herein after “the Utility”) is a public utility subject to the jurisdiction of this
Commission, currently operating the water and wastewater treatment facility serving Goat Island. Its
corporate charter is presently on file with the Commission.

2. Applicants are seeking to transfer the assets, ownership, liabilities and authority of the Utility
which is a South Carolina corporation in good standing under the laws of South Carolina and is qualified

to provide the services contemplated herein.



3. All communications concerning this Application may be directed to:

Utility Representative Other Representative
Timothy P. Oliver James C. Thigpen

2039 Lake Marion Shores Rd. c/o Island Enterprises
Summerton, SC 29148 Post Office Box 1257

Summerton, SC 29148
Legal Representation
Scott L. Robinson
16 N. Brooks Street
Manning, South Carolina 29102

4. Applicant James C. Thigpen has agreed to transfer and Applicant Timothy P. Oliver has
agreed to buy the utility known as Goat Island Water and Sewer Company, Inc. and all operating assets
of the water and wastewater treatment facility as is more fully set forth in the Agreement which is attached
hereto as “Attachment A” constituting that certain water and wastewater treatment facility asset purchase
agreement bearing the date of August 31, 2004, including an assignment of the operating authority to
service all ofthe customers of the Goat Island Water and Sewer Company, Inc., and an assignment of any
and all easements of the Goat Island Water and Sewer Company, Inc.

5. The transfer contemplated, after regulatory approvals, will be a final transfer and sale of
the water and wastewater treatment facility and Timohty P. Oliver assumes liability attendant to the
operation of the water and wastewater treatment facility of the Utility. Therefore, the agreement of the
parties does not create a joint venture by the parties, but calls for a final transfer and sale.

6. The transfer contemplated herein will be carried out in accordance with and subject to the
regulations of the Commission and in coordination with the customers of the Utility.

7. This transfer, if approved by this Commission, is subject to the terms, conditions and rates

previously approved by the Commission and currently governing the Utility and is subject to the terms and



conditions of the NPDES permit issued by South Carolina Department of Health and Environmental
Control and all applicable consent orders between the Utility and South Carolina Department of Health and
Environmental Control. The Utility currently has sufficient capacity to properly provide sewer service to
its customers. The Utility currently services a total of 86 customers, 84 of which are residential customers
and 2 of which are commercial customers.

8. Based upon the foregoing, it is in the best interests of the customers of the Utility and in the
public interest that this Commission approve the proposed transfer of the Utility itself along with all assets,
ownership, liabilities and authority from James C. Thigpen to Timothy P. Oliver.

9. The Applicants are informed and believe that they are entitled to an order of this
Commission waiving any requirement for a formal hearing on this Application, after notice, ifno substantial
opposition arises therefrom, and expediting the approval of the transfer requested herein.

WHEREFORE, having fully set forth the reasons in their Application, Timothy P. Oliver and

James C. Thigpen respectfully request that this Commission issue its order:

A. waiving any requirement for a formal hearing in connection with the application herein;
B. granting its approval of the transfer requested herein; and
C. granting such further and other relief as this Commission deems fit and proper.

Respectfully submitted,

JOHNSON, MCKENZIE & ROBINSON, LLC

-

Scott L. Robinson, Attorn;y fo\rJApp]icants
16 N. Brooks Street

Manning, South Carolina 29102

(803) 4 35-0909

January o0 , 2006.



CERTIFICATE OF SERVICE

The undersigned employee of Johnson, McKenzie & Robinson, LLC does hereby certify that
she/he has served below listed parties with a copy of the Application of Timothy P. Oliver and James C.
Thigpen for Approval of the Transfer of the Goat Island Water and Sewer Company, Inc. by mailing a
copy of same to them in the United State mail, by regular mail, with sufficient postage affixed thereto and
return address clearly marked on the date indicated below:

RE:  Application of Timothy P. Oliver and James C. Thigpen for Approval of the Transfer of the Goat
Island Water and Sewer Company, Inc.

PARTIES SERVED: Florence P. Belser, Esquire
ORS
Post Office Box 11263
Columbia, South Carolina 29211

The Public Service Commission of South Carolina
ATTN: Mr. Charles Terreni

101 Executive Center Drive, Suite 100

Columbia, South Carolina 29210

James C. Thigpen

c/o Island Enterprises
Post Office Box 1257
Summerton, SC 29148

Deborah A. Meeks

January D |, 2006.



January 23, 2006

Office of Regulatory Staff

Attention: Dawn M. Hipp, Project Specialist
P.O. Box 11263

Columbia, S. C. 29211

Re:  Acquisition of Goat Island Water and Sewer Co., Inc.
Request for Transfer of Ownership

Dear Ms. Hipp,

Please be advised that effective October 1, 2004, I acquired all common
stock in the above mentioned corporation. Mr. Jim Thigpen was no longer
interested in operating this water & sewer system and contacted me, as I
have been in the business of owning/operating water systems much of my
life. Prior to his death in 2000, my father, H. F. Oliver, owned and operated
E & R Partnership for over 28 years; he did so with my clerical and “hands
on” assistance. With this having been reported, I am requesting a transfer of
ownership for Goat Island Water & Sewer Co., Inc.

I continue to run E & R Partnership Water Company (Lake Marion Shores
and Gin Pond Shores) and Wyboo Water Department, Inc. without any
problems or concerns. I remain in good standing with DHEC. To my
knowledge, there have been no complaints made to the Office of Regulatory
Staff concerning the above mentioned systems. With this having been
reported, I am also requesting a merger of all water systems. If approved,
the company name following the merger would be Goat Island Water &
Sewer Company, Inc.

Please advise if further information is needed regarding the above. I look
forward to working with you in the future.

Sincerely,

&MA\

Timothy P. Oliver



EXHIBIT “A™ -

N ‘ STATE OF BOUTE CAROLINA
iJUN 6 1995 S8ECRETARY OF STATE

— ogv'm m,u
CORRECT COPY SCLRITARY, OF GTATE

ICLES OF INCORPORATION FILED
. FOR A NI
ATUTORY CLOSE CORPORATIONAm ‘o' 2 1 1994 M
OF SOUTH CAROUNA I EENTINAE0EE R
name of the proposed corporation is _GOAT ISLAND WATER & SEWER

2. This corporation is a statutory close corporation, pursuan£ to Chapter '
18, Title 33 of the 1976 South cCarolina Code, as amended.

3. The initial registered office of the corporation is

2 ¥ 2090
S8treet & Number

ON 29148
clsy County Zip Codea

and the initial registered agent at such addreszs ig
Rogex Edwards

P

4. The corporation is authorized to issue shares ot,éigék as follows.
Complete a or b, whichever is applicable:

a. {X] The corporation is authorized to issus a single clasgs of
shares, and the total number of shares authorized ig: 2000,

b, [ 1 The corporation is authorized to issue more than ona class
of shares: o
Class of Shares Authorized No. of Each'ClaSS*
cab '

If shares are divided into two or more classes, or if any class of
shares is divided into series within a clase, the relative rights,
preferences, and limitations of the shares of each class, and of each
series within a clasa, are as follows: Not applicable

5. The existence of the corporaticn.shall begin when these articles are

filed with the Secretary of State unless a delayed date is indicated
(See, Section 33-1-230(b)): Piling Date .

6. Unless otherwise specified below, the transfer of stock of the
corporation shall be subject to the restrictions set out in

o+ oee———-§§33-18~110 through 33-18-130 of the 1976 South Carolina Code as
amended., Specify any variations in the statutory format in
§§33-18-110 through 33-18-130: Paragraph (2) of §33-18~110(b) (or any

) succeeding statute of -like tenor and effect) shall not apply}
~’ therefore, in addition to other restrictions, before any shares may
' ba directly or indirectly transferred to or for the benefit of tha
shareholder’s family they shall be first offared to the corporation

- pursuant to the provisions of 5.C. Code Ann. §33<18-120 (Supp 1994Lqﬁg9



~ e,

10.

Nane

The provisions of S.C. Code Ann. §33-18-110 and 33~-18~120,
the restrictions on the transfer of shares of the corporation shall
not apply to the extent they are inconsistant with the terms of the
following described Shareholder Management Agreement. An interest in
shares of this corporation may not be voluntarily or involuntarily
transferred, direqtly or indirectly, by operation of law, girt, sale,
pledge, lavy, devise, succaession, or any other attampted mathed af
transfer, except to the extent and according.to the terms as is
permitted pursuant to the terms and conditione ‘set forth in the
Shareholder Management Agreement which will be adopted on or after
September 1, 1994 and as such document may be amended or modified from
tine to time. A copy of such document shall be on file at the
principal office of the corporatiocn and will be furnished to any
shareholder at no charge upon written requast therefor,

governing

Unless otharwise specified below, the corporation shall have a board
of directors (See §33-18-210 of the 1976 Code) .

(X] This corporation elects not to have a board of directors.
Check, if applicable:

[ ] This corporation elects to have the provisions of §§33-~18~140
through 33-18-~170 of tha 1976 Code, which gives the astate of a
deceased shareholder the right to compel the corporation te
purchase the deceased shareholder‘s shares, ¥+ Specify any

ap
variation in the statutory format in s%égis~1do through
33-18~170:

The optional provisions which the corporation elects to include in the
articles of incorporation are as follows (sae §33-2-102 and the
applicable comments thereto; and §33-18-330, 35-2~105, and 35~-2-221
of the 1976 South Carolina Code): :

Pursuant to the authority contained in §.C, Code An. § 33-18-220, (or
any succeeding statue of like tenor and affect) this o&oorporation
elects naot to have bylaws, and the provisions required by law to be
contained in the bylaws shall be contained in either these articles
of incorperation or in a Shareholder Management Agreement authorized
by 8§.C. Code Ann. § 33-18-200,.

The nanme and address and signature of each incorporator is as follows
(only one is required): )

Addreass

11.

Date: Hobats 6 (7Y

I, JJohnathan W, Bryan , an attorney licensed to practice in the State
of South Carolina, certify that the corporation, to whose articles of
incorporation this certificate is attached, has complied with the
requirements of Chapter 2, Title 33 of the 1976 South Carolina Code
relating to the articles incorporation. '

o ‘
(Type or Print Attorney’s Name)

Address P,O. Box 2038
Sumtey, 8¢ 293151




STATE OF SOUTH CAROLINA )

)
COUNTY OF CLARENDON )

AGREEMENT

This Agreement made and entered into this §/stday of August, 2004, by and between James

C. Thigpen, hereinafter referred to as the “Selle’ and Timothy Oliver, hereinafier referred to as the
“Buyei”.

WHEREAS, the Seller is the owner of 1,000 shares of common stock representing all of the

issued and outstanding stock of Goat Island Water & Sewer, Company, Inc.; and,

WHEREAS, the Seller has reached an agreement with the Buyer to convey all of his stock

in the Corporation to the Buyer and the Buyer has agreed to purchase said stock.

NOW THEREFORE, for and in consideration of the premises and the sums of money herein

below recited, it is agreed as follows:

1.

Stock - Subject to the terms and stipulations herein contained, the Seller will sell and the
Buyer will purchsac1,000 shares of common stock owned by the Seller in Goat Island Water
& Sewer, Company, Inc.

Purchase Price - The purchase price for the above described shares shall be Twc; Hundred
Fifteen Thousand Three Hundred Sixteen Dollars ($215,316.00), payable by the issuance of
a Purchase Money Promissory Note from the Buyer the Seller, secured by a Security
Agreement and stock pledge of the stock transferred, which Note shall be in the amount of
Two Hundred Fifteen Thousand Three Hundred Sixteen Dollars ($215,316.00) and shall bear
interest at the rate of seven percent (7%) per annum, payable in one hundred twenty (120)
monthly installments of Two Thousand Five dred Dollars ($2,500.00) each, the first
installment due and payable on th;zl'( d‘g@, 2004, and on the same day of each and

every month thereafter until paid in full, D/NW

Page 1 of 4



Closing Date - The closing date anticipated by this transaction shall be 1 September, 2004

at which time all documents of transfer and possession of the assets of the Corporation shall

be delivered by the Seller to the Buyer.

Warrapties of the Seller -
a. The Seller hereby warrants that he is the owner of 1,000 shares of the common issued

and outstanding stock of Goat Island Water & Sewer, Company, Inc. and that he
holds the same free and clear of liens and encumbrances;

That upon payment of the purchase price as hereinabove set out in full, the Seller
shall execute a satisfaction of the Security Agreement and stock pledge, Promissory
Note and shall deliver the certificates pledged as security for this transaction to the
Buyer free and clear of all liens and encumbrances;

That all licenses to operate the water and sewer system as required by the South
Carolina Department of Health and Environmental Control and the South Carolina
Public Service Commission are current and up to date;

That all taxes due to the County of Clarendon and the State of South Carolina or the
Internal Revenue Service have been paid and are current and up to date and that all
required tax returns have been filed:

That there are no judgments, liens, actions or proceedings pending against the
Corporation as of the date hereof:

The Scller agrees to provide copies of all contracts and obligations governing the
operation of the water and sewer company from prior to the closing date. The Seller
will cooperate with the Buyer in notifying all customers of the system of the Buyers
purchase of the stock in the Corporation and will cooperate with the Buyer in an

orderly transfer of ownership.
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Warrapties of the Buyer - The Buyer hereby warrants to the Seller as follows:

a.

That as sole stockholder and officer of the Corporation he shall conduct the business
of the Corporation in the same manner as exists upon the date of execution hereof:
including all required licenses from the South Carolina Department of Health and
Environmental Control, the Public Service Commission, the County of Clarendon or
any other governmental instrumentality;

That he will not permit the Corporation to assume any obligation or encumber any
assets that would result in a reduction in value of the stock in said Corporation until
the purchase price of the stock has been paid in fuli;

That he will indemnify and save the Seller harmless from any claim or loss arising
from claims or causes of action against the Corporation and its stockholder;

That he will comply with all tax laws pertaining to the payment of income tax,
withholding tax and any other tax that may be required of the Corporation during the

term of the Promissory Note.

Default - Time is of the essence in the performance of this Agreement. Should the Buyer fail

to observe and perform any of the terms and conditions of this Agreement or the Purchase

Money Promissory Note issued in conjunction with this Agreement, the Seller may, at his

option, declare the entirc amount due and payable and collect as a penalty the sum of five

percent (5%) of any payment not made within ten (10) days of the due date. The Buyer shall

pay all costs of collection, including court costs and attomneys fees in the event of his default

in payment.

Assignments - The Buyer shall not assign any of the stock pledged as collateral of this Joan

or issue any additional stock in the Corporation without the consent of the Seller.
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8.  Miscellaneous -

a This Agreement and all of the terms and conditions hereof shall be binding upon and
enure to the benefit the successors and assigns of the parties hereto;
b. All warranties and representations shall survive the closing;

IN WITNESS WHEREOF, we have hereunto set our hands and seals the day and year first

above written.

WITNESSES: Goat Island Water & Sewer,

Company, Inc.

M@']MJ fa AL

Mapedtes NI

Timothy Oliver, Buyer

FPFILES/COPRORATION/GOAT ISLAND WATER & SEWER ©0., INC/AGREEMENT
FILE #980858BB
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BOARD: BOARD:
Blimbeth M. Hagood Cad L. Braxell
Chrirman

Edwin H. Conpet, 111 Steven G. Kistier

Viee Chairman

PFaul C. Aughrry, 113
L. Michael Blackmon
Seceerary €. Bar Hunter, Commissioner Coleman F. Buckherase, MD
Pronmting and protacting the heaith of the paklic and the environment.
January 20, 2006

MS. BILLIE ANN OLIVER

GOAT ISLAND WATER AND SEWER COMPANY
2039 LAKE MARION SHORES RD
SUMMERTON, SC 29148

RE:  Change of ownership issuc with the PSC
Goat Island Water and Sewer Company (Clarendon County)

Dear Ms. Oliver:

The Goat Island Water and Sewer Company has the proper drinking water and wastewater permits to
operate. The wastewater permit is ND0067318 and the drinking water permit is 1470852, However,
neither permit has been transferred to Tim Oliver, per se.

Enclosed is a drinking water permit transfer application. The letter regarding the wastewater system
permit transfer is enclosed as well.

I can be reached at 803-898-4157 or at debessjp@dhec.sc.gov.

ce: Tack Pettit, Sumter EQC Office
Mike Montebello
Shawn Clarke

SOUTH CAROLINA DEPARTMENT OF HEALTH AND ENVIRONMENTAL CONTROJ
2600 Bull Seeect = Columbia, 5C 29201 = Phone: (803) 898-3432 = wwwisedheegov 1
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Purpose: ‘This form is to be used by proposed owners of Public Drinking Water Systems ..« South Carolina requesting to
transfer ownership of the Operating Permit associated with the System in accordance with SPDWR [R.61-58.1.0(7)].

Three copies of the completed application must be submitted to the following address at least thirty (30) days prior to the
proposed transfer:

SCDHEC

. Water Pacilities Permitting
2600 Bull §t
Columbia, SC 29201

ITEM BY ITEM INSTRUCTIONS FOR COMPLETING THIS FORM:
SECTION 1. SYSTEM INFORMATION

On the first line of Section 1 enter the current name of the water System and the current number of taps served. On the
second line enter the SCDHEC Systern Number and System Type. System types are defined in [R.61-58.B] as Community,
Non-transient non-commmumity, Transient non-commumity, or State,

SECTION 2. PROPOSED OWNER & OPERATOR CONTACT INFORMATION

In the left columm of Section 2 enter the legal name and address (firm, corporation partnership, etc.) or pexson if an
individual proposing to become the responsible party for the water System. Enter the pbone number and fax number with
arca code of the proposed Owner. Enter the proposed Owner’s e-mail address.

In the right column of Section 2 enter the name and address (firm, corporation partnership, etc.) or person if an individual
proposing to become the responsible Operator-in-Charge for the water System (treatment and/or distribution). The Operator
must be properly licensed by the SC Dept. of Labor, Licensing, and Regulation, Environmental Certification Board. Enter
the phone number and fax number with area code of the proposed Operator. Enter the Operator's e-mail address.

SECTION 3. DEMONSTRATION OF VIABILTY

The proposed Owner must demonstrate that the System will be technically, managerially, and financially viable; and there
will be a commitment to continuously comply with the State Priwary Drinking Water Regulations. Due to the different types
and sizes of water systems, levels of aceeptable viability demonstration will vary. In order to avoid any delays in the
approval of the transfer, the proposed owner should contact the Water Facilities Permitting Division for guidance concerning
this demonstration. For additional information on how to demonstrate the viability of a water system, visit our website for a
copy of a guidance document at www.scdhec.net/water/html/dwpermit htmi#icapdev. Check the box if viability information is
attached with the application. '

SECTION 4. SIGNATURES. ALL SIGNATURES MUST BE ORIGINAL.

The proposed Qwner or designee who has the legal authority to act on behalf of the Water System shall sign and print his/her
name, provide the date of application, and his/her official title.

The current owner shall sign and print his/her name agreeing to the transfer of the System and its Operating Permit. The
Department must be notified in writing as soon as possible after the actual transfer. The System and its Opexating Permit
may not be transferred without Department approval. Approval of transfer may also be required by the Public Service
Commission of SC (PSC), Secretary of State, and/or other entities.

Qffice Mechanics and Filing: This form should be reviewed by the Water Facilities Permitting Division Capacity
Development staff, Public Service Commission of SC, where appropriate; and Office of General Counsel. Following
appropriate action it will be filed in the System’s Drinking Water File by System Number. Upon approval of transfer, the
new owner will receive a copy of the System Operating Permit reflecting the appropriate changes.
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PURSUANT TO SOUTH CAROLINA PUBLIC SERVICE COMMISSION REGULATION

103-712.2.5 - Each utility shall file and maintain with the Commaission the name, title, address, and telephone
number of the persons who should be contacted in connection with General Management. Dutiﬁ, Customer
Relations (Complaints), Enginecering Operations, Meter Test and Repairs, and Emergencies during non-office hours.

1
Goat Tsland tater ¢ Sewee (o Trc.
Company Name (Including dba Name(s) or Acronyms used or to be used in South Carolina) W
Business Addrcés Co ':nﬂ

Tummenton, S C 7Y

A. T/ m @. Q Z [ e £
Regulatory Contact or Officer of the Company (Please Print or szi

(¢) 435 /535 - / y )@‘FtC_-ZLﬁcf'

Telephone Number  / Facsimile Number / E-mail Ad

# '
)

C“; :’zt mer Rieél ? <§2€a§%m——§m&#@me Print or Type)

= ~.S / a , .
Telephone Number / Facsimile Numpes / E-mail Address C =~ /. et
C. ] tm Oy eR

Engineering Operations Representative (Please Print ¢ Type)
— Me | A< [ Hbay
clcpione Number  / Facsimile Number /E-maj) Addres%d o

D, im0,y <0

! w 1
presentative (Please Print or Type)

Telephone Number / Facsimile Number / E-mail Address

86=2~
. | F 7 $7L=
(7" ) Contact for Emergenci i e AA‘ e i o “’
m - 4 s . M —
#3s Shre o e Pt or Type) Hore)
Phone Number  / Facsimile Numbor /E-mail Addrogs ~ o
F. EE ' !! . A s
SnFinancial Representative (Please Print or Type)
e /
/
Telephone Number / Facsimile Number ! E~mail Address

G SRillic Bww Oliver - o3 Y- 55

Customer Contact Telephone Number for Company (Toll Free)
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' ~

This form was completed by Signa

If i
ORS Fom 2200, % 18V€ any questions, contact the Utilities Department a¢ (803-737.0800)



OCT-18-2085 0B:55 FROM:GIBBONS & USRY, CPAR BE3-435-2878 T0: 4785833 P.1

GCoat Ixlany® Water & Bewer
Statement of Assetg, Liabilities, and Bquity - Income Tax Basis
DECEMBER 31, 2004

ASSETS
Current Assets
Cash $ 3,743
Accounts Receivable 420
Due from Stockheolder 24,283
Total Current Agsets $ 28,416
Fixed Assgets
Fencing 4,851
Water Plant Facility 213,835
Egquipment 2,880
Vehicles 9,000
Office Bquipment 1,921
Accumulated Depreciation {148, 703)
Net Fixed Assets 83,883
Total Assets 8 112,299

SEEommOoOoOTOmIOSn S

LIABILITIES AND EQUITY

- e wn vm e wr wr m wr ow En da . e e e e g S W

Liabilities
Current Liabilties
FICA Payable $ 46
Federal Taxes Withheld i2
State Taxes Withheld 18
Total Current Liablities S 76
Long Term Liablities
N P - Island Enterprise 215,316
Notes Payable - Orgb Natl 9,500
Total L. Term Liabilities 224,816
Total Liabilities 224,892
Stockholders' Equity
Capital Stock 10,000
Retained Earnings {121, 753)
Current Net Income/<Loss> {840)
Total Stockholders Equity (112,593)
Total Liab. and Equity $ 112,299
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OCT-18-CAPS 98:55 FROM:GIRBONS & USRY. CPA  B8@3-435-287H

*

Goat Island Water & Sewer

TL: & FEDUSY r.c

Statement of Revenues and BExpenses - Income Tax Basis
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2002

Sales

Gross Profit

Expenses

*

* Operating Income/<lLogsx>

»*

&

Salaries
Administrative Expense
Bank Charges
Contributions
Depreciation
Utilities

Insurance

Interest

Lab Fees

Legal Fees
Miscellaneous

Office Supplies
Cutside Labor
Operating Supplies
Postage

Rent

Repairs & Maintenance
Taxea & Licenses
Permit Expense
Telephone

Total Expenses

Pretax Net Income/<Loss>

Net Income/<Lossx>

-~~- Year to Date ---

$ 63,526 1006.90
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Goat Island Water & Sewer Co., Inc.
2039 Lake Marion Shores Road, Summerton, SC 29148 803-478-4955

Water/Sewer Bill for Month of January, 2006.

Monthly Fee $60.00
DHEC Fee(s) $1.75
Total Due $61.75

PAYMENT DUE BY JANUARY 25TH
*CURRENT RATE APPROVED PER S.C. PUBLIC SERVICE COMMISSION
& AVAILABLE FOR REVIEW UPON REQUEST



